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Calculation of Tax Levy Limit 2024-2025
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Tax Levy Limit Before Exclusions To be Submitted First Projected
Tax Levy Prior Year $31,914,042 $31,914,042 
Prior Year Reserve Offset $0 $0 
Reserve Amount $0 $0 
Tax Base Growth Factor 1.0105 1.0105
PILOTS Receivable Prior Year $51,169 $51,169 
Tort/ Judgment Exclusion Prior Year $0 $0 
Capital Tax Levy for Prior Year $1,574,466 $1,574,466 
Allowable Levy Growth Factor 1.02 1.02
PILOTS Receivable Current Year $52,659 $52,659 
Available Carryover from Prior Year $0 $0 
Total Levy Limit before Exclusions $31,287,700 $31,287,700 
Exclusions $0 $0 
Tax levy necessary for expenditures 
resulting from tort orders/ judgements 
over 5% Prior Year Tax Levy $0 $0 
Capital Tax Levy for Current Year $1,746,418 $1,746,418 
Tax Levy for pension contribution expense $0 $0 
TRS $0 $0 
ERS $5,137 $0 
Total Exclusions $1,746,418 $1,746,418 
Total Tax Levy Limit Adjusted for Transfers 
Plus Exclusions $33,039,255 $33,034,118 
Reserve Amount Used to Reduce Current 
Year Levy $0 $0 
Proposed Levy for Current Year, Net of 
Reserve $33,039,255 $33,034,118 
Total Tax Levy Limit Adjusted for Transfers 
Plus Exclusions compared to the Prior 
Year Tax Levy 3.53% 3.51%
Difference between Tax Levy Limit Plus 
Exclusions and Current Year Proposed 
Levy $0 $0 
Planning to Override the Cap NO NO



Highland CSD Budget Planning 2024-2025

Highland CSD Budget Planning for 2024-20254

Executive Budget State Aid Proposal Highlights:
Foundation Aid Reduction
 Some expense-based aid categories experiencing a reduction due to 

being purchased by grants.
The 24-25 Executive Budget Proposal comparison is based on 

Budgeted Revenue of the 23-24 school year. 
Definitions and explanations of state aid categories can be found at 

this site:
https://stateaid.nysed.gov/budget/pdf_docs/BT2223_Sidebars.pdf

https://stateaid.nysed.gov/budget/pdf_docs/BT2223_Sidebars.pdf


Executive State Aid 
Proposal Analysis
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Aid Category
Budget             

2023-2024
Estimated        

2024-2025 $ Change
Foundation $12,650,065 $12,570,366 ($79,699)
BOCES $1,477,948 $1,549,481 $71,533 
High-Cost Excess Cost $388,505 $626,950 $238,445 
Private Excess Cost $473,753 $543,732 $69,979 
Hardware & Technology $23,497 $22,099 ($1,398)
Software, Library, & Textbook $127,680 $126,981 ($699)
Transportation $1,575,537 $1,589,365 $13,828 
Building $1,642,202 $1,516,077 ($126,125)
High Tax $202,082 $202,082 $0 
Total $18,561,269 $18,747,133 $185,864 



Draft Budget Revenue
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Revenue Source

2023 – 2024
Final Revenue 

Budget

2024 – 2025
First

Estimate of
Revenues Difference

New York State Aid - BUDGETED $18,561,269 $18,747,133 $185,864 

Federal Aid (Medicaid) $150,000 $200,000 $50,000 
Payments in Lieu of Taxes $51,169 $52,659 $1,490 
Other Revenue Sources $650,000 $675,000 $25,000 
Interfund Transfer $0 $70,000 $70,000 

Fund Balance Applied to Offset Levy $1,150,000 $1,150,000 $0 
Tax Levy $31,914,042 $33,039,255 $1,125,213 

TOTAL $52,476,480 $53,934,047 $1,457,567

Revenue Increase 23-24 Revenue Increase 24-25 Difference
$3,477,899.00 $1,457,567.00 ($2,020,332.00)



Two 65-Passenger Propane Buses 
@ approximately $178,680 each

Costs include safety & communication 
equipment

Total for Proposed 
Proposition: $357,360

Proposed Bus Referendum
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Proposed New Capital Reserve 
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• Proposed Term at 10 Years
• Proposed Maximum allowable amount at $7,500,000
• Purpose to support updating infrastructure for future 

Capital Improvement Projects.
• Proposed Transfer of $1,103,928 in funds from prior 

Capital Reserve.

The Board of Education will need to 
adopt a resolution authorizing the 

creation of a New Capital Reserve to be 
placed on the May 2024 ballot.
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